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This presentation is provided for information purposes only and on the basis of the acceptance of this disclaimer. The information contained
herein has not been reviewed or approved by any rating agency, government entity, regulatory body or listing authority and does not
constitute listing particulars in compliance with the regulations or rules of any stock exchange. The information contained herein does not
constitute an offer to sell or the solicitation of an offer to subscribe for or buy any security, nor shall there be any sale, issuance or transfer of
any securities referred to in this presentation in any jurisdiction in contravention of applicable law. The distribution of this presentation in
jurisdictions other than the UK may be restricted by applicable law and regulation, and therefore any persons who are subject to the laws of
any jurisdiction other than the UK should inform themselves of, and observe, any applicable requirements.

Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of Eros
STX Global Corporation.

Nothing in this presentation should be construed as a profit forecast or profit estimate. Nothing in this presentation should be construed as
legal, tax, regulatory, accounting or investment advice, nor as a recommendation or an offer by Eros STX Global Corporation to purchase
securities from you or to sell securities to you, or to underwrite any of the securities or extend to you any credit or similar financing, or to
conduct any such activities on your behalf.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF ANY SECURITIES DESCRIBED
HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT PURPOSE IS REQUIRED. NO OFFERS, SALES, RESALES OR
DELIVERY OF ANY SECURITIES DESCRIBED HEREIN OR DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO ANY SUCH
SECURITIES MAY BE MADE IN OR FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN
COMPLIANCE WITH ANY APPLICABLE LAWS AND REGULATIONS.

The information set out herein may be subject to updating, revision, verification and amendment and such information may change
materially. Eros STX Global Corporation is under no obligation to update or keep current the information contained in this presentation to
which it relates and any opinions expressed in it are subject to change without notice. Neither Eros STX Global Corporation nor any of its
affiliates, advisers or representations shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from
any use of this presentation or its contents, or otherwise arising in connection with this presentation. To the extent permitted by law, Eros
STX Global Corporation excludes any liability howsoever arising from the contents of this presentation or for the consequences of any
actions taken in reliance on this presentation or the content herein. Each recipient is advised to seek independent professional advice as to
the suitability of any products and to their tax, accounting, legal or regulatory implications.

This presentation shall not, under any circumstances, create any implication that there has been no change in the business or affairs of Eros
STX Global Corporation since the date of this presentation or that the information contained herein is correct as at any time subsequent to
this date.
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Information provided in this communication includes “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as
amended, or the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended, and such statements are subject to the safe harbors
created thereby. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as “approximately,”
“anticipate,” “believe,” “estimate,” “continue,” “could,” “expect,” “future,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “seek,” “should,” “will”,
“trending” and similar expressions. Those statements include, among other things, the discussions of the Company’s business strategy and expectations
concerning its and the Company’s market position and future operations. All such forward-looking statements are subject to risks and uncertainties that
may cause actual results to differ materially from those that we are expecting, including, without limitation: our ability to successfully and cost-effectively
source film content; the Company’s ability to achieve the desired growth rate of Eros Now; our ability to maintain or raise sufficient capital; delays, cost
overruns, cancellation or abandonment of the completion or release of the Company’s films; our ability to predict the popularity of its films, or changing
consumer tastes; our ability to maintain existing rights, and to acquire new rights, to film content; our ability to successfully defend any future class action
lawsuits we are a party to in the U.S.; anonymous letters to regulators or business associates or anonymous allegations on social media regarding the
Company’s business practices, accounting practices and/or officers and directors; our ability to recoup the full amount of box office revenues to which it is
entitled due to underreporting of box office receipts by theater operators; our dependence on our relationships with theater operators and other industry
participants to exploit the Company’s film content; our ability to mitigate risks relating to distribution and collection in international markets; our ability to
compete with other forms of entertainment; our ability to combat piracy and to protect our intellectual property; our ability to maintain an effective system of
internal control over financial reporting; contingent liabilities that may materialize, our exposure to liabilities on account of unfavorable judgments/decisions
in relation to legal proceedings involving the Company or its subsidiaries and certain of its directors and officers; our ability to successfully respond to
technological changes; our ability to satisfy debt obligations, fund working capital and pay dividends; the monetary and fiscal policies of countries around
the world, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices; our ability to address
the risks associated with acquisition opportunities; risks that the ongoing novel coronavirus pandemic and its spread, and related public health measures,
may have material adverse effects on our business, financial position, results of operations and/or cash flows; challenges, disruptions and costs of the
Merger and related transactions, integrating the Eros and STX businesses and achieving anticipated synergies, and the risk that such synergies will take
longer to realize than expected or may not be realized in whole or in part; the amount of any costs, fees, expenses, impairments and charges related to the
Merger and related transactions; completion of the contemplated refinancing transactions; and uncertainty as to the long-term value of the Company’s
ordinary shares, and the completion of the Company’s fiscal 2021 audit and filing of its Annual Report on Form 20-F.

The forward-looking statements contained in this communication are based on historical performance and management’s current plans, estimates and
expectations in light of information currently available and are subject to uncertainty and changes in circumstances. There can be no assurance that future
developments affecting the Company will be those that it has anticipated. Actual results may differ materially from these expectations due to changes in
global, regional or local political, economic, business, competitive, market, regulatory and other factors, many of which are beyond the Company’s control.
Should one or more of these risks or uncertainties materialize or should any of the Company’s assumptions prove to be incorrect, the Company’s actual
results may vary in material respects from what the Company may have expressed or implied by these forward-looking statements. The Company cautions
that you should not place undue reliance on any of its forward-looking statements. Any forward-looking statement made by the Company in this
communication speaks only as of the date on which the Company makes it. Factors or events that could cause the Company’s actual results to differ may
emerge from time to time, and it is not possible for the Company to predict all of them. The Company undertakes no obligation to publicly update any
forward-looking statement, whether as a result of new information, future developments or otherwise, except as may be required by applicable securities
laws.
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Eros STX Global Corporation ( “ErosSTX”) (NYSE: ESGC) is the result of the July 2020 stock-for-stock
merger of equals between STX Entertainment and Eros International Plc. The combined business
created a premier global studio for premium content with unparalleled access to the largest Asian
entertainment markets.

STX Entertainment (“STX”) is a leading entertainment company that produces,
markets and distributes premium film and TV content to global audiences across
traditional and digital media platforms.

Eros International Plc (“Eros”) is a leading producer and distributor of Indian content
globally with leading Indian box office market share. It acquires, co-produces and
distributes Indian language films in various formats and owns the leading streaming
platform for Indian content, Eros Now.



Eros International STX Entertainment

Global Streaming 
Opportunity

Unique Global 
Distribution Network

Premium Hollywood 
and Bollywood Content 
with Global Appeal

 Leading Indian film studio and streaming service

 One of the largest libraries of Indian films with 
multi-format rights to 3,000+ titles

 Risk mitigated approach to film production with 
global, multi-channel monetization

 Eros Now is the world’s leading Indian streaming 
platform, distributed in 150+ countries, with 224.0 
mn registered users and 39.9 mn paid 
subscribers, of which 19.0 mn are premium paid 
subscribers (1)

 Eros Now offers the largest Indian streaming 
content library in the world, with digital rights to 
12,000+ films, as well as thousands of music 
tracks and short-form titles.

 Leading independent Hollywood studio – fastest to 
ever surpass $1 bn in cumulative US box office

 IP with global appeal, featuring stars in signature 
roles (46 films released to date with $1.5bn+ global 
box office)

 Global distribution network, with world-class 
strategic partners, covering 150+ countries

 Existing content distribution deals with Netflix, 
Showtime, Hulu, Amazon, among others

 Asset-light, capital efficient model with ~20% ROIC 
on benchmark model film profile

 Built for the evolving distribution landscape

 Unparalleled access to China film market and 
partnerships to create Sino-Indian films

Merger Premise: Combination of Complementary Assets

(1) As of March 31, 2021
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Bond Overview:

Issuer: Eros STX Global Corporation (formerly, Eros International Plc)

Bond Description: £50,000,000 6.50% Bonds due 15 October 2021

Common Code / ISIN 111283460 / XS1112834608

Overview of Proposed Bond Amendments
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Proposed Amendments:

Maturity: Extend from 15 October 2021 to 15 April 2023

Annual Coupon: Increase from fixed rate of 6.5% to 8.5% (effective 15 October 2021)

Financial Reporting Covenants:

FY21:  Extend from 31 July 2021 to 30 November 2021 the requirement to provide 
the annual report for fiscal 2021 (ended 31 March 2021).

FY22 Interim:  Extend from 30 November 2021 to 31 January 2022 the 
requirement to provide interim financials for six months ending 30 September 2021.

Leverage Ratio & Fixed Charge Cover 
Ratio Covenants:

Waiver until the release of financial statements for the fiscal 2023 interim period 
(six months ending 30 September 2022)

Early Voting Fee: 50 bps

Consent Solicitation Timeline:

Commencement: 10 August 2021

Early Deadline: 24 August 2021

Final Deadline: 1 September 2021

Meeting Date: 3 September 2021

Adjourned Meeting Date (if necessary): 17 September 2021
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• Extend Bond maturity and wavier for certain financial covenants and financial reporting requirements: 

Company is conducting a formal internal review of certain accounting practices and internal
controls related to its Eros subsidiaries.

o Significant revenue from these subsidiaries may not have been appropriately recognized in FY20 and
a significant portion of the A/R associated with such revenue was valued at zero in the interim financial
statements (Form 6-K dated 31 March 2021), as part of the preliminary purchase price allocation for
the Merger.

o Company expects acquired intangible assets and goodwill are likely to be impaired in the FY21
financial statements and expects to report one or more material weaknesses in controls over financial
reporting.

o The Audit Committee has not yet completed the internal review and the Company cannot determine at
this time when it will complete the work necessary to complete the preparation of the financial
statements and the assessment of its internal controls.

Enable the Company to access additional liquidity
that is required to fund its operations and allow it to
continue trading as a going concern while its film
business, particularly in India, recovers from
COVID-19.

COVID-19 negatively affected the distribution and
production of new film content due to the closure of
cinemas and film productions globally, and
particularly in the US and India.



Effect of COVID-19
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India’s second COVID-19 wave peaked in May 2021,
forcing another shutdown of cinemas and film
productions.

Source: ourworldindata.org, Motion Picture Association

2020 box office declined by 75%+ due to supply and 
demand disruptions caused by COVID-19.

o COVID-19 negatively affected (1) the distribution of new film content due to the closure of cinemas 
globally, and particularly in the US and India, and (2) the production of new film and TV content due to 
the shutdown of productions.



• Profitably pivoted the FY21 and FY22 US film slates from theatrical distribution to direct-to-platform.

• Our US film distribution model is modified to be bespoke for each film and to profit optimize across all 
distribution channels:  Cinemas, premium video-on-demand (PVOD), digital and physical home 
entertainment, streaming and linear TV networks.  
 Expect ~10 US films per year in FY22 and beyond, of which 2-5 theatrical and 5-8 direct-to-platform.       
 STX currently has 15 films in some stage of production, which we expect to be released in FY22 and 

FY23.

• Our India content budget shifting from theatrical films to original episodic series for exclusive distribution 
on Eros Now streaming platform to help improve subscriber monetization. 

ErosSTX Response to COVID-19
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• Expect to monetize 46 films from the STX library:
– Entered into an exclusive negotiation period with a third-party. 
– Financial terms agreed to, but subject to confirmatory diligence and definitive documentation.
– Expect to continue administering and distributing the 46 films going forward for a fee.
– Expect to retain derivative rights to all 46 films (i.e., sequels, remakes, prequels). 

• Proceeds from sale, if consummated, to fully settle all legacy STX debt and add cash to 
balance sheet:
– $150 mn JP Morgan Asset-backed Credit Facility (Oct-21 maturity).
– $23 mn Mezzanine Facility (Jul-22 maturity).
– Pro-forma gross debt of $161 mn.
– Retail Bonds will be the most senior in ESGC debt stack, assuming the completion of the sale 

transaction and debt pay-off.

Announced Monetization of STX Library Films
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Amount Outstanding

Debt Denomination 7/31/21 Pro Forma (1) Comments

Legacy STX JPM ABL USD $150 mn $ – • Expect to pay-off with library sale 
proceeds if consummated

Legacy STX Mezzanine Facility USD $23 mn $ – • Expect to pay-off with library sale 
proceeds if consummated

Legacy Eros Retail Bond GBP $70 mn $70 mn 

• Proposing maturity extension to Apr. 
2023 and covenant waivers

• Most senior debt held at top-co 
assuming STX debt pay-off

Legacy Eros Debt Facility GBP $18 mn $18 mn
• Matures December 2021
• Either extend or settle with cash on hand
• Guaranteed by ESGC

Legacy Eros Indian Bank Debt INR $63 mn $63 mn
• $10 mn matures in 2H fiscal 2022 and 

remainder matures in 2023 and 2024
• Guaranteed by ESGC

Legacy Eros Indian Non-Bank 
Debt INR $10 mn $10 mn • Various tenors

• Not guaranteed by ESGC

Gross Debt $334 mn $161 mn

Capital Structure (1)

11 (1) Pro forma for proposed STX film library sale transaction, if consummated.

• Conservative capital structure post STX library sale.
• Retail Bonds to be most senior in ESGC debt stack, assuming library transaction closes.



Organizational Structure
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Reported Financials – First Nine Months of Fiscal 2021
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o Published in press release dated February 25, 2021. The FY21 period is for the nine months ended December 31, 2020.

o These results are unaudited, comply with US GAAP, are harmonized to legacy STX accounting principles, and are in
accordance with SEC reporting guidelines for an interim reporting period merger.

o FY21 results include legacy Eros results from July 31, 2020 (since Merger close) and legacy STX for the entire nine-month
period, since STX was deemed the Accounting Acquirer in the Merger.

o The comparable year-ago period results for FY20 reflect only legacy STX, consistent with the reporting convention for the
Accounting Acquirer.

USE OF NON-GAAP FINANCIAL MEASURES
In addition to the results prepared in accordance with generally accepted accounting principles (“GAAP”), the Company has presented other financial measures that are not defined by GAAP. The Company uses non-
GAAP financial measures, among other measures, to evaluate the operating performance of our business. These non-GAAP financial measures are in addition to, not a substitute for, or superior to, measures of
financial performance prepared in accordance with GAAP. These measures should not be considered in isolation and may not be comparable to similarly titled measures employed by other companies.

(9 months ended Dec. 31, 2020/19) FY21 FY20 Comments

Revenue $219 $315 Reduction in global film releases due to COVID-19, partially offset by growth from STX film library.

Operating Expense $212 $414

Adjusted Operating Expense $197 $414 Excluding merger related costs

Operating Income $7 ($99) Significantly lower film release marketing and distribution costs due to COVID-19.

Adjusted Operating Income $22 ($99) Excluding merger related costs

Operating Cash Flow $25 n/a

Adjusted Operating Cash Flow $40 n/a  Excluding merger related cash costs

Gross Debt $346 n/a
Cash $62 n/a
Net Debt $284 n/a
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